NEW SHEET 


^ START 

I 

RECEIVING REGISTRATION INFORMATION FOR ACCREDITED INVESTORS 


COLLECTING INVESTOR-SPECIFIC INVESTMENT PROFILE INFORMATION 
FROM SAID ACCREDITED INVESTORS 


PRESCREENING SECURITIES BASED ON PRIVATE EQUITY TO ENSURE THAT 
THE SECURITIES MEET AT LEAST ONE PREDETERMINED CRITERIA 


REGISTERING IN A COMPUTER DATABASE THE SECURITIES BASED ON 
PRIVATE EQUITY AS WELL AS DERIVATIVE STRUCTURES OF THE 
SECURITIES BASED ON PRIVATE EQUITY 

I 

A COMPUTER MAKING A DETERMINATION THAT AT LEAST ONE OF (i) AT 
LEAST ONE SECURITY MATCHING THE INVESTOR-SPECIFIC INVESTMENT 
PROFILE OF AT LEAST ONE OF THE ACCREDITED INVESTORS IS 
AVAILABLE FOR AUCTION AND (ii) AT LEAST ONE DERIVATIVE STRUCTURE 
MATCHING THE INVESTOR-SPECIFIC INVESTMENT PROFILE OF AT LEAST 
ONE OF THE ACCREDITED INVESTORS IS AVAILABLE FOR AUCTION 


TRANSMITTING ELECTRONICALLY NOTICE TO THE AT LEAST ONE OF THE 
ACCREDITED INVESTORS THAT AT LEAST ONE OF (i) THE AT LEAST ONE 
SECURITY MATCHING THE INVESTOR-SPECIFIC INVESTMENT PROFILE OF 
THE AT LEAST ONE OF THE ACCREDITED INVESTORS IS BEING AUCTIONED 

AND (ii) THE AT LEAST ONE DERIVATIVE STRUCTURE MATCHING THE 
INVESTOR-SPECIFIC INVESTMENT PROFILE OF THE AT LEAST ONE OF THE 
ACCREDITED INVESTORS IS BEING AUCTIONED 


AUCTIONING AT LEAST ONE OF THE AT LEAST ONE SECURITY AND THE 
AT LEAST ONE DERIVATIVE STRUCTURE TO THE ACCREDITED INVESTORS 
OVER AN ELECTRONIC NETWORK 

I ' 

^ END ^ 
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